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Justification 

 The international monetary system (IMS) is the set of rules and institutions that shape 

how international payments are handled. In particular, one of its key purposes is to provide a 

framework that facilitates the exchange of goods, services, and capital among countries, and 

sustain the conditions necessary for global financial and economic stability. In addition, the 

system is intended to facilitate the orderly adjustment to shocks. The International Monetary 

Fund (IMF) is an organization of 189 countries, working to foster global monetary cooperation, 

secure financial stability, facilitate international trade, promote high employment and sustainable 

economic growth, and reduce poverty around the world. The IMF's primary purpose is to ensure 

the stability of the international monetary system—the system of exchange rates and 

international payments that enables countries (and their citizens) to transact with each other. 

The International Monetary Fund (IMF) was set up after World War II to promote 

international collaboration on international monetary issues. By becoming a member of the IMF, 

a country commits to certain obligations found in the IMF’s Articles of Agreement. Among 

these obligations are collaborating with the Fund and with other Fund members to 

promote a stable system of exchange rates and conducting exchange rate, and domestic 

economic and financial policies in a manner that is consistent with this objective. In 

particular, members undertake not to impose restrictions on the making of payments or transfers 

for current international transactions without the Fund’s approval, to eschew exchange rate 

policies that give an unfair trade advantage, to hold regular consultations on exchange rate, 

macroeconomic and financial policies with the IMF, and to provide the IMF with the data that it 



needs to carry out its responsibilities. For its part, the IMF is tasked with maintaining the stability 

of the IMS through firm surveillance. 

The current system—one with de facto dollar dominance, wide discretion for countries to 

choose their exchange rate arrangements and international reserve policies, and broad but 

uneven capital mobility—has allowed countries to pursue domestic policy objectives while 

underpinning strong growth in global trade in recent decades. It has also proven robust; indeed, 

the dollar’s role as a safe haven was underscored in the recent crisis in spite of its origins in the 

United States. However, it has a number of well-known weaknesses, including the lack of an 

automatic and orderly mechanism for resolving the buildup of real and financial imbalances; 

volatile capital flows and exchange rates that can have deleterious economic effects; and related 

to the above, the rapid, unabated accumulation of international reserves, concentrated on a 

narrow supply. Addressing these problems is crucial to achieving the global public good of 

economic and financial stability, by ensuring an orderly rebalancing of demand growth, which is 

essential for a sustained and strong global recovery, and reducing systemic risk. The IMF’s 

recent review of its mandate and resultant reforms—to surveillance and its lending toolkit—go 

some way towards addressing these concerns but further reforms are being pursued. 

The World Trade Organization is another institution that works alongside the IMF, but with 

different jurisdictions. The WTO oversees all trade agreements, trade relations between 

countries, and evaluates international trade among countries in order to facilitate economic 

growth and stability. The World Trade Organization was developed through a series of trade 

negotiations, or rounds, held under GATT. The WTO is the only international organization 

dealing with the global rules of trade between nations. Its main function is to ensure that trade 

flows as smoothly, predictably and freely as possible. At the heart of the system are the WTO’s 



agreements, negotiated and signed by a large majority of the world’s trading nations, and ratified 

in their parliaments. These agreements are the legal ground-rules for international commerce. 

They are contracts, guaranteeing member countries important trade rights. They also bind 

governments to keep their trade policies within agreed limits to everybody’s benefit. 

 

Debating both the IMF and the WTO is integral to developing a comprehensive understanding of 

international monetary policy. There are issues, such as Chinese currency manipulation and the 

Greek debt crisis, that require the attention of both the IMF and WTO under different 

jurisdictions. However, these different jurisdictions interact well and actually can reduce the 

research burden of teams even though there are two different possible actors. This topic allows 

for debates that discuss the jurisdictions and relationships among international institutions, open 

up space for alternate-actor, consult, and plan-inclusive counterplans as well as a multitude of 

criticisms of the basis on which these international institutions were founded upon. These include 

but are not limited to: neoliberalism, critiques of sovereignty, capitalism, antiblackness and its 

relation to globalization, and queer and gender theory that develop an alternate world view to 

combat modes of oppression engrained in globalization. Also, the politics ground is impeccable, 

since a lot of European elections are within the next year that could be drastically affected by 

international monetary institutions and economic policies.  



 

 

Resolutions: 

 

The International Monetary Fund should remove conditionality measures from its aid provisions. 

 

The International Monetary Fund should add the Indian rupee to the SDR basket. 

 

The International Monetary Fund should significantly reduce the voting power of the United 

States. 

 

The World Trade Organization should substantially increase protections on intellectual property 

rights. 

 

The World Trade Organization should substantially increase transparency mechanisms for past, 

present, and future regional trade agreements. 

 

The World Trade Organization should modify its de facto trade subsidy definition to include 

currency manipulation.  

 

 

 

Resolution 1:  

Affirmative Ground: The Aff is able to argue the detriments of austerity measures in IMF aid. 

Austerity measures lead to cyclical poverty and political instability, as well as rise of the “alt-

right” (see, this topic can be trendy) which justifies systemic discrimination and violence towards 

marginalized populations. 

 

Negative Ground: The Neg is able to argue that removing conditional measures leads to investor 

flight, economic collapse, and intergenerational poverty. This would also destroy relations 

between countries that operate together economically if a country were to get aid unconditionally 

and make IMF-recommended structural reforms. 



 

Resolution 2: 

Affirmative Ground: Adding the Indian rupee to the SDR allows the rupee to be used as a 

currency for aid to countries, which can solve for economic crises and promote regional 

cooperation among India and other states. The Aff also has critical ground of neocolonialism and 

interrogation of the ways in which colonial rule manifests itself in financial matters. 

 

Negative Ground: Adding another country to the SDR could destabilize India’s currency if it 

were to be used as it would effectively flood the foreign exchange market. Adding another 

currency could also justify bad investments and economic policy as moral hazard comes into 

play. This could also upset countries currently in the SDR as it reduces the economic 

relationships between SDR countries and countries in need of aid. 

 

Resolution 3: 

Affirmative Ground: Removing the United States’ majority power over the IMF reduces 

instances of imperialism and Western economic control over other states. This is also good for 

promoting economic development and international credibility of less influential states, which is 

key to alleviating poverty and promoting security. 

 

Negative Ground: The United States is the most stable economic actor in the world, and should 

be consulted for a multitude of sovereign debt crises. Without the United States’ majority power, 

it is likely that economic instability could be a consequence in a world without a global leader in 



economic policy. This could also lead to bad modeling practices of countries without sound 

economic institutions, which could lead to poverty. 

 

Resolution 4: 

Affirmative Ground: Protecting intellectual property rights is key to biomedical advancements 

and environmental innovation. This is also critical to things like GMOs and the ongoing 

discussion regarding the modification of the human genome. 

 

Negative Ground: Patents on IPRs can be terrible for developing countries, lead to large 

corporation control, and justify dangerous corporate practices that lead to poverty and structural 

discrimination.  

 

Resolution 5: 

Affirmative Ground: Regional trade agreements can be inherently exclusive to certain countries, 

and undermines the credibility of the WTO. Restricting free trade agreements can prevent 

regional and global wars as well as ensure trade protections for developing countries to alleviate 

poverty.  

 

Negative Ground: Certain countries could feel targeted by the WTO and would lash out 

militarily or economically by cutting trade ties with different nations, causing poverty, economic 

collapse, and wars. The resolution allows for PICs, specific neg ground, as well as generic links 

to the Kritik and case arguments.  

 



Resolution 6:  

Affirmative Ground: Adding currency manipulation to de facto trade subsidy allows countries to 

formally make complaints about currency manipulation, and makes it so the WTO can punish 

countries who manipulate their currency valuation in order to keep markets stable. Potential 

advantages are currency stability and institutional credibility which are key to trade relations 

between any and all nations, as well as investor confidence, which is key to preventing economic 

crises. 

 

Negative Ground: Chinese relations, which could cause regional war or global war, as well as 

WTO overstretch and confusion of duties, causing countries to ignore WTO policies. This could 

also cause overstretch of WTO, causing dissatisfaction among member nations and destroying its 

institutional credibility. Also discussions regarding nations which take advantage of 

hyperinflation.  
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